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Details of the 2025 Bonds

 Sale Date: March 3, 2025

 Closing Date: March 25, 2025

 Net Proceeds: $76,000,000
 
 Final Maturity: January 15, 2041

 Call Provision: January 15, 2034

 Tax Status: Tax-exempt 

 Underlying Rating: AA+ by S&P

 Municipal Advisor: PMA Securities, LLC

 Bond and Disclosure Counsel: Chapman and Cutler

 Underwriter: JP Morgan
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Bid Summary
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 Competitive bids for the bonds were accepted on March 3, 2025
 The winning TIC of 3.55% was submitted by JP Morgan which compares to a TIC 

of 4.06% assumed in the pre-referendum analysis



 Comprehensive Overview of Plan of Finance Sept./Oct. 2025
 Review and Discuss Modified Financing Options
 For 2026 Bonds

 Board approves resolution to authorize the sale Nov./Dec. 2025

 Estimated Sale date for 2026 Bonds February 2026

 Closing 2026 Bonds March 2026

REMAINING STEPS
Next Steps  
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