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Details of the 2025 Bonds

Sale Date: March 3, 2025
Closing Date: March 25, 2025
Net Proceeds: $76,000,000
Final Maturity: January 15, 2041
Call Provision: January 15, 2034
Tax Status: Tax-exempt
Underlying Rating;: AA+ by S&P
Municipal Advisor: PMA Securities, LLC
Bond and Disclosure Counsel: Chapman and Cutler

Underwriter: JP Morgan

for stronger communities.



Bid Summary

Competitive bids for the bonds were accepted on March 3, 2025
The winning TIC of 3.55% was submitted by JP Morgan which compares to a TIC
of 4.06% assumed in the pre-referendum analysis

Wheaton-Warrenville CUSD #200
$74,305,000 General Obligation School Bonds, Series 2025

The following bids were submitted using PARJﬂ‘@ and displayed ranked by lowest TIC.
Click on the name of each bidder to see the respective bids.

Bid Award* Bidder Name TIC

] J.P. Morgan Securities LLC 3.556487
[ Fifth Third Securitizs, Inc. 3556517
] HilltopSecurities 3.557161

] Wells Fargo Bank, Mational Association|3.565999|
] Mesirow Financial, Inc. 3.569975
] UBS Financial Services Inc. 3572926
] Jefferies LLC 3.578445
] Morgan Stanley & Co, LLC 3.580953
] Robert W. Baird & Co., Inc. 3.587829|
] Truist Securities, Inc. 3600793
] Bof& Securities 3609147
] TD Securities 3616653

*Awarding the Bonds to a specific bidder will provide you with the Reoffering Prices and Yields.

for stronger communities.



Next Steps

Comprehensive Overview of Plan of Finance

Review and Discuss Modified Financing Options
For 2026 Bonds

Board approves resolution to authorize the sale
Estimated Sale date for 2026 Bonds

Closing 2026 Bonds

Sept./Oct. 2025

Nov./Dec. 2025
February 2026

March 2026

for stronger communities.



Disclosure

The information contained herein is solely intended to suggest/discuss patentially applicable financing applications and is not intended to be a specific
buy/sell recommendation, nor is it an official confirmation of terms. Any terms discussed herein are preliminary until confirmed in a definitive written
agreement.

The analysis or information presented herein is based upon hy pothetical projections andfor past performance that have certain limitations. Mo representation
is made that it is accurate or complete orthat any resufts indicated will be achieved. In no way is past performance indicative of future results. Changes to
any prices, levels, or assumptions contained herein may have a material impact on results. Any estimates or assumptions contained herein represent our
best judgment as of the date indicated and are subjectto change without notice. Examples are merely representative and are not meant to be all-inclusive.

The information set forth herein was gathered from sources which we believe, but do not guarantee, to be accurate. Meither the information, nor any aptions
expressed constitute a solicitation by us for purposes of sale or purchase of any securities or commodities. Investmentfinancing decisions by market
participants should not be based on this information.

Y ou should consider certain economic risks (and other legal, tax, and accounting consequences) prior to entering into any type of transaction with PMA
Securities, LLC or PMA Financial Metwork, LLC. It is imperative that any prospective client perform its own research and due diligence, independent of us or
our affiliates, to determine suitabilty of the proposed transaction with respect to the aforementioned potential economic risks and legal, tax, and accounting
consequences. Our analyses are not and do not purport to be appraisals of the assets, or business of the [ssuer or any other entity. PMA makes no
representations asto the actual value which may be received in connection with a transaction nar the legal, tax, or accounting effects of consummating a
transaction. PMA cannot be relied upon to provide legal, tax, or accounting advice. Y ou should seek out independert and qualified legal, tax, and accounting
advice from outside sources. This information has been prepared for informational and educational purposes and does not constitute a solicitation to
purchase or sell securities, which may be done only after client suitability is reviewed and determined.

Securities, public finance and institutional brokerage services are offered through PMA Securities, LLC. PMA Securities, LLC is a broker-dealer and municipal
advisor registered with the SEC and M3RB, and is 3 member of FINRA and SIPC. PMA Asset Management, LLC, an SEC registered investment adviser,
provides investment advisory services to local government investment pools. All other products and services are provided by PMA Financial Metwork, LLC.
PMA Financial Metwork, LLC, PMA Securities, LLC, and PMA Asset Management, LLC (collectively *PMA™) are under commeon ownership. Securities and
public finance services offered through PMA Securities, LLC are available in CA, CO, FL, IL IM, 1A, M1 MM, MO, NE, MY, OH, OK, PA, S0, TX and WI. This
document is nat an offer of services available in any state other than those listed above, has been prepared for informational and educational purposes only
and does not constitute a solicitation to purchase or sell securities, which may be done only after client suitability is reviewed and determined. All investments
mentioned herein may have varying levels of risk, and may not be suitable for every investor. For more information, please visit us at www. pmanetwork. com.
For institutional use only.
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